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Current Economic Conditions



Job Loss Since Peak Employment

Months Since Peak Employment
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Total nonfarm 4

Total private -

Service-providing

Private service-providing -

Leisure and hospitality
Accommaodation and food services
Professional and business services -
Trade, transportation, and utilities -
Administrative and waste services -
Retail trade

Arts, entertainment, and recreation 4
Education and health services 4
Health care and social assistance
Goods-producing

Other services

Government -

Local government

Transportation, Warehousing, and Utilities
Construction A

Financial activities

Manufacturing -

Real estate and rental and leasing -
Management of companies and enterprises -
Professional and technical services -
Wholesale Trade

Durable goods

Information ~

Educational services A

Nondurable goods A

Finance and insurance

State government

Mining and logging 1

Federal -
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Change in Employment, September 2020 to September 2021

Total Nonfarm =

Total Private =

Goods Producing =

Service-Providing =

Private Service Providing -

Mining and Logging =

Mining, Logging and Construction =
Construction =

Construction of Buildings -

Specialty Trade Contractors =

Manufacturing =

Durable Goods =

Miscellaneous durable goods manufacturing =
Other Miscellaneous Manufacturing =
Non-Durable Goods =

Trade, Transportation, and Utilities =
Wholesale Trade =

Retail Trade o

Food and Beverage Stores =

Health and Personal Care Stores =
Transportation, Warehousing, and Utilities =
Utilities =

Transportation and Warehousing =

Transit and Ground Passenger Transportation =
Taxi and Limousine Service =

Information =

Telecommunications =

Financial Activities =

Finance and Insurance =

Credit Intermediation and Related Activiti... =
Real Estate and Rental and Leasing =
Professional and Business Services =
Professional, Scientific, and Technical Se... -
Management of Companies and Enterprises =
Administrative and Support and Waste Manag... -
Administrative and Support Services =
Employment Services =

Other Support Services =

Education and Health Services =

Health Care and Social Assistance =
Ambulatory Health Care Services =

Hospitals =

Leisure and Hospitality =

Arts, Entertainment, and Recreation =
Amusement, Gambling, and Recreation Indust... =
Gambling Industries =

Accommodation and Food Services =
Accommodation =

Casino Hotels =

Food Services and Drinking Places =
Restaurants and Other Eating Places -
Full-Service Restaurants =

Limited-Service Restaurants and Other Eati... =
Other Services =

Government =

Federal Government -

State Government =

Local Government =

Las Vegas Reno-Sparks
- =
| b
i
0% 50% 100% 0% 50% 100%

Annual Percent Change
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Nevada's Unemployment Rate Since 1976
Grey area shows high/low range for all other states
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10% +
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Source: https://download.bls.gov/pub/time.series/la/
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Unemployment Rate by County 7/20

Carson City Churchill County Clark County Douglas County Elko County
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Unemployment Rate Ranking August 2021 (seasonally adjusted)

Nevada =
California =
New York =

New Jersey =
New Mexico =
Connecticut =
Hawaii =

lllinois =
Florida =
Pennsylvania =
Alaska =
Louisiana =
Arizona =
Mississippi =
Colorado =
Texas -
Maryland -
Rhode Island =
Ohio
Delaware =
Washington =
Massachusetts =

Oregon =

Wyoming =
Maine =

West Virginia =
Michigan =
Tennessee =
North Carolina =
Kentucky =
South Carolina =
Arkansas =

Indiana =

lowa =

Missouri =

Virginia =
Wisconsin

Kansas =

Minnesota =
North Dakota =
Montana =
Georgia =
Oklahoma =
Alabama =
Vermont =
New Hampshire =
Idaho =

South Dakota =
Utah =
Nebraska =

0

.0% 2.0% 4.0%

6.0%
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Modified Unemployment Rate Ranking August 2021 (unadjusted)

Clark County =
California =
New York =

lllinois =

Pennsylvania =

New Jersey =
Hawaii =

New Mexico =
District of Columbia =
Connecticut =
Rhode Island =
Mississippi =
Maryland =
Louisiana =
Massachusetts =
Colorado =
Arizona =

Texas =
Delaware =

Ohio =

Alaska =
Washington =
Florida =
Oregon =

NV Qutside Clark County =
North Carolina =
Michigan =
Maine =

West Virginia =
Tennessee =
South Carolina =
Wisconsin =
Kansas =
Indiana =
Virginia =

lowa =

Arkansas =
Wyoming =
Kentucky =
Missouri =
Minnesota =
Alabama =
North Dakota =
Georgia =
Vermont =
South Dakota =
New Hampshire =
Montana =
Oklahoma =
Idaho =

Utah =

Nebraska =
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Range of Unemployment Rates by Income, Disability Status, and Education
Large Counties are Clark, Washoe, Carson City, Lyon and Elko Counties

Large Counties
30%+
®
20%- ] -
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0% !
Population 16+ Age 16-19  Age 20-24 Black or  American Indian  Pacific Two or More Females 20-64 Below Poverty ~ With Any
African Islander Races With Children Level Disability
American 0-6 and 6-17

Other Counties

100% 4
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American 0-6 and 6-17

Source: 2019 American Community Survey, five year averages
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Projections and Outlook



Agriculture, Mining, Utilities and Construction Industries 12120

Red shows 2019 to 2020 change; blue shows projected 2020 to 2022 change

6,692

Specialty trade contractors -

Heavy and civil engineering construction

Agriculture and forestry support activities 1

Mining, except oil and gas+

Animal production and aquaculture 1

Fishing, hunting and trapping

Construction of buildings 1

Crop production

Utilities 1

3,000 6,000 9,000
Estimated Change in Employment



Manufacturing Industries

Red shows 2019 to 2020 change; blue shows projected 2020 to 2022 change

Beverage and tobacco product manufacturing -
Wood product manufacturing -

Plastics and rubber products manufacturing -
Furniture and related product manufacturing 4
Transportation equipment manufacturing 4
Apparel manufacturing 1

Fabricated metal product manufacturing
Miscellaneous manufacturing -

Chemical manufacturing -

Paper manufacturing -

Textile product mills 4

Nonmetallic mineral product manufacturing 4
Machinery manufacturing 1

Printing and related support activities -

Food manufacturing 1

Computer and electronic product manufacturing 4

Electrical equipment and appliance mfg.

-234
-290

-1,294

1,000
Estimated Change in Employment

500 0 500

1,000
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Rail transportation -

Warehousing and storage -

Food and beverage stores

Couriers and messengers -

Building material and garden supply stores-
General merchandise stores

Merchant wholesalers, durable goods -
Truck transportation 1

Air transportation

Nonstore retailers -

Electronics and appliance stores-

Transit and ground passenger transportation -
Motor vehicle and parts dealers+

Gasoline stations

Health and personal care stores-

Electronic markets and agents and brokers 1
Scenic and sightseeing transportation
Merchant wholesalers, nondurahle goods -
Furniture and home furnishings stores
Support activities for transportation -

Sports, hobby, music instrument, book stores+
Miscellaneous store retailers

Clothing and clothing accessories stores+

Trade, Transportation and Warehousing Industries

Red shows 2019 to 2020 change; blue shows projected 2020 to 2022 change

10,309

10,000 5,000 0

Estimated Change in Employment

5,000

10,000
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Professional Services Industries

Red shows 2019 to 2020 change; blue shows projected 2020 to 2022 change

Insurance carriers and related activities -

Real estate

Credit intermediation and related activities §
Professional and technical services

Funds, trusts, and other financial vehicles -
Securities, commodity contracts, investments
Lessors of nonfinancial intangible assets -
Publishing industries, except Internet

Waste management and remediation services -
Broadcasting, except Internet

Data processing, hosting and related services-
Telecommunications

Management of companies and enterprises
Other information services -

Rental and leasing services 1

Motion picture and sound recording industries -

Administrative and support services 1

20,000 110,000

Estimated Change in Employment

10,000
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Social Services Industries 16/20

Red shows 2019 to 2020 change; blue shows projected 2020 to 2022 change

Educational services-

Hospitals

Ambulatory health care services

Social assistance -

Nursing and residential care facilities

5,000 0 5,000
Estimated Change in Employment



Membership associations and organizations

Private households -

Performing arts and spectator sports 1

Repair and maintenance -

Museums, historical sites, zoos, and parks -

Personal and laundry services -

Amusements, gambling, and recreation -

Food services and drinking places -

Accommodation 1

Personal

Services Industries

Red shows 2019 to 2020 change; blue shows projected 2020 to 2022 change

| 7,163

100,000

50,000 0 50,000
Estimated Change in Employment

17/20



Casino Hotel Employment Compared to Series Peak 18/20

Red areas indicate recessions
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Food Services Employment Compared to Series Peak 19/20

Red areas indicate recessions
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Trends and Considerations

-+ “Where are all the jobs?”

- Recent end of federal extended unemployment benefits. States that ended
benefits early have not seen significant or rapid rebound in employment,
with local economic activity more dominant.

-+ Ongoing waves of COVID have the potential to draw out full recovery in the
state.

+ Employers are reporting record levels of job openings nationwide, which
should increase opportunities for employment.

- Local experience is very different around the state, with urban Las Vegas
particularly hard-hit in current data.



